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Kreze, Joseeh
From: Punches, Derek
Sent: Monday, March 11, 2013 2:10 PM
To: Kreye, Joseph
Ce: Bates, Katherine
Subject: LRB-1426 Companion
Joe,

Our office has given Rep. Spiros and his staff, Katherine Bates, authorization to have LRB-1426 drafted and jacketed for
the Assembly. Katherine has been Cc’d to this message for your convenience.

If you have any questions, please feel free to let me know.

Best regards,
Derek

Derek Punches

Office of Senator Jerry Petrowski
29th Senate District

(608) 266-2502
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AN ACT to amend 72.01 1m) and 72.01 (11n); and to create 72.36 of the

statutes; relating to: eliminating the estate tax.

Analysis by the Legislative Reference Bureau

This bill eliminates the state estate tax beginning with deaths occurring on
January 1, 2013.

Because this bill relates to an exemption from state or local taxes, it may be
referred to the Joint Survey Committee on Tax Exemptions for a report to be printed
as an appendix to the bill.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 72.01 (11m) of the statutes is amended to read:
72.01 (11m) “Federal credit” means, for deaths occurring after September 30,
2002, and before January 1, 2008, the federal estate tax credit allowed for state death

taxes as computed under the federal estate tax law in effect on December 31, 2000,

and for deaths occurring after December 31, 2007, and before January 1, 2013, the
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federal estate tax credit allowed for state death taxes as computed under the federal
estate tax law in effect on the day of the decedent’s death.

SECTION 2. 72.01 (11n) of the statutes is amended to read:

72.01 (11n) “Federal estate tax” means, for deaths occurring after September
30, 2002, and before January 1, 2008, the federal estate tax as computed under the
federal estate tax law in effect on December 31, 2000, and for deaths occurring after
December 31, 2007, and before January 1, 2013, the federal estate tax as computed
under the federal estate tax law in effect on the day of the decedent’s death.

SECTION 3. 72.36 of the statutes is created to read:

72.36 Sunset. The tax imposed under this chapter does not apply to deaths

occurring after December 31, 2012.

(END)



